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CHANCE BETTER

Leaders Decide to Foree s
fassiee at This
Sessjon.
OPPOSITION IS WANING
President’s Address Strongly
Tmpresses Congress

hy Tts Taet, '

WILSON ANSWERSN CRITICS

Bays Their Ohjections to Federal

Reserve Board Are

Unsonnd

|

WasHinvarax, June 28 President \\'uf-l
#nn & currency messaee has had a =trong
effect upon Congress. Leaders of both
parties regard it as a very tactful utter-
ance and ane which will resalt in great
pressure being brought tn bear upan
Congress for the enactment of leaisla-
tlon af this character befors the end of

the special sessiaon i

The Presldent couched his addresg inl
the form of an appeal on broad, uns=elfizh
principles. but it neverthelegs was a|..!
parent ta every membor of Congress who |
heard the address that 1t was the iron|
hand within the veivet glove  The Presi-
dent has made up his mind to push a
currency blill through Congress at
seseign, aAnd he Intends o feht for it f
he is abliged to adapt sich g

Democratic leaders acknowledged after |
the Presxident had left the Capitol rhutl
the outlook for currency legislation in
the House had brightensd within the
last few davs

this

COrse

though one ar twn Democratic fcnatora
who are apposed to action at this time
indicated that their opinions had nnt
been changed hy the President's appeal
The Situation Outlined.

The situation
rency legislation is this

If pubilc sentiment develops hehind |
the FPresident’'s messace and there |s a
demonstration of real interest an the
part of the people in the next few wesks |
Democrats in the Senate will he n-'»'lmqil

in regard tn the ecur-

to vield. but if the country receives the ) chateman Sasa Views of B Op.
CUrrency programme with apathy it is 5
certain to he shunted off until nexe ponenta Conflict,
Decembes WasHINGTON, June ‘.‘l--—l‘lepr»unnu-!
The Democratie leaders in Congress | 11ve Glass of Virginia. chairman of the
Aré Now in complete agreement as o House Banking and Currency om-
where they will stand on  the {ssue ttag
raised in regird ta the eantrol of the ”:' s2 RuQ uhe oF Thll‘.lulnl g
new hanking syvstem of e new currency bill, gave an in-
They have decided ta stand solully '.".\\lr‘“ oo ke SO0 PR Rritics
with President Wiisan  far ""l’lll']"'.ﬁ wfﬂ;:: l|.‘I1l"ﬂ!nlr.- He said: :
Government control us agminst bank | 1. veral vers eminent bankers. whose
3 personnl observation and practical
control of the Federal reserve board. | experience exceed thelr theoretical Knowl-
'_'I'hls ts the policy they will emphasize | edge of the subject. have protested go me
in thewr Hght f{or the Administration [by wire and by letter that the bill as
bill (drawn ‘will frightfully contract eredits and
It i= alveady apparent. however 1h-|!i"""""“'”-‘ crippie  the loaning facilities
the Administration measure 18 to l"‘l"' the country banks '
changed after it is introduced in the 'n:.r"'l“‘: In line with this protest to
House, Renument (s growing for thi | me New York pupers Iﬁ-li.u\ nssert that
pestoration nf r;:.‘ firavisiong 2or ihe in bankers in that eity on Sundayv nssured
retirement of the national bank ..1;_ P RanatUE LN en, WHO SRk thern in cODRLItE:
1 fton with them that the reserve featute
culation and 1he - Per ocent U'nited [of the bill would ‘cause d heavy canes
Btacs bondis, traction In accommodations ta nwv‘r-h-‘!-'-‘
There is reason tn believe that e m and farmers '
ferences already hate been held on At the same moment that these re.
this subiect and that these provicons | MODRtrances were being made by bankers
will be reinserted in the bill when i is | " New York, My Hurton, senlor Senuator

before the Banking and ¢ irrency Comn-

mit nf the Hongse

President Wilson favors the reten-
tion of the national bank note ciren-
lation at this time becagse he belioves

the question of establishing a new sys-
tem should '
troversies wnich mas
note retirement

He believes ths
gate prablem ond we sodved
In sepurate jegislation Congress leil -
ers are anchining  toward the bejef,
however, that the Administration will
be obliged to make con Slons on ths
feature.

vhseured

1w

by
raised over the

Cill

feature
constitites a sepo-

can

alen

President's Informal Anawer,

The eriticism that has heen directed
against the Administration' s currencs
bill on the ground that it will r«-.u|'r
1N oo great o centrvalization of power
in the hands of the mvernment  he.
cause af the provision the eonsti-
tution of a Federal reserve board hias
not strovgly impressed  President Wil-
s#On Thiz was evident when the ['res.

dent s unswer to some of these riticisms
was made pubilic luformally tosday

The President belicves that in writing
the provision for the Federal resorve
board the drafters of the Lill were l'ul.l--cl,l
on tn muake 4 decisive elolee i-v'l:w--c-ni

Government control and hank control |
of thie hoard.

It was hi= apinion that 1o have |
chosen & middle zround and 1o have
Enught to divide control of the hoard
wonld have resulted in an unnecessary
diffusion of power

It 12 the I'resident's feeling that the
Government control of the bord s |-u|.i
fectly safe.  His helief i< that there s
iTtie danger that the new syvstem will |

ever he used to play polities

The Vresident
that the Federal rveserve hoard under
Government contrnl  will perform }
duties justly and regardless of politieal |
considerations an the ground that there |
will he no nfficial v the rublic serviee
who will be «n closely serntinized by the
country. {

He does not believe that the |mw-rn:
of the Pederal hoard have heen (Ip.i
reribed adeqguately by those nersons wha
eriticien e hill the theary that
It wests tao vreat o power in i Giovern- |
ment controlled  hoard,

Mr. Wilson has pointed out that !l:n‘
board hus not the power of apportion-
ing the new curreney among the fifteen
regional reserve associntions in the sense
of gaying that some cur ney shall g
tn ore assoclation and none to another, |

Mr. Wilson's View
The anly power of this sort which the'

byiy s contidence |

his

i

board will possess, aecording to the
President's undetstanding of the hil,
will be to fudge whithier or not the |

credits offered 1o scoure tho desired cops |
rency are legal and sound
Tt s the President » VWit that any
member of a reglonal P
tion will have a right 1 {on tha
ssue of currency wWhen the member of. |
re certain kinde of commercinl Darien
4 thal #ome very special reason of

(RT Y

ek

conjectyre

Hoan

complish

Lertion

THE SUN,

L4

unsoundness must be offered by
hoard for refusing the notes,

e of the few reasona which the
ident can concelve of as justifying
the Federal board for refusing to Issue
currency to a certain bank on satisfac-

th

v

Mres

tory commercial paper will he that the !

limit of emergency has been
reachied

The bill provides that only $500,000,-
000 of the currency shall be lasued. The
I'resident thinks that in questioning the
propriety of allowing the reserve hoard
to apportion this currency the critics
of the Bl have ralsed a question of
whether or not $600,000,000 is a proper
limit for the emergency currency.

The President freely admits that this
'mit was fixed largely by guesswork
although the guess was based on Sta-
tistics He has pointed out that only
260,000,000 clearing house certificates
were gqued in the panice of 1807

The President made 1t clear that he
regards the Glass-Owen bill as an Ad-
ministration measure in the snme g
as the Underwood tarlff bill,

MANN ATTACKS MESSAGE.

Republican Lender Calls 10 “Hunk®
vsophomorieal,*
Wasninaron, June 23 <lames R
Mann. Republican leader in the House
had this to-nigh' in regard 1o
the President’s currency address
“Ougtside of dealing out a littie bunk

about new freedom there wam nothing
to the message, While Congress hae
had no help from the President’'s mea-
sage on banking and currency mattera,
and has preceived no enlightenment or sug-
gestion of ideas from him, still T do not

currency

Ay

wish to fudge in advance the proposed
bill because of the lacl of intelligent
presentation by the President

“The President came before Congress

Hhe a schooalmagter before fourth grade
school  children and told the members
to he good, bt he did not dare o

aralvze what goodness in this case con-
mista of

1 wish 1o cooperate with those in
favor of passing # reasonable banking
and currency bill, but the PPresident ev
identiy  intends to treat the subject as

lane purely partisan, and he did not take !
{the troubie even ta discuss or analvee the | hug held out 1o previous statements of

principies involved banking and cur-
rency  legislation

“"He erred in saving that the committee
of Copgress had consulted with him and
had prepared a bill The committee of
the House has had no bill before it and
has had no meetinga to conaider a hill.

“That was sophomorical, So far am

in

fin the Senate side also ! we have heen able to learn the biil under |
there seemed 1o be less belligerency, al- :n'--usnimannu will he in the main plecen

stnlen
mission

from the Aldrich Monetary Com-
report, with a few radical pro-
visiona taken from the Hrvan platform
mixed in

It & a jumble
The FPresident s message is a fine ex-
ample of eclassic English, but there ia
nothing more to it. unless it he conmdered
A8 a threat that patronage wiil be with-
held until a hanking and currency hill is
passed

of digeordant ideas

GLASS ANSWERS CRITICS.

from Ohio, a member of the Aldrich Mone.
tary Coammission was eontending through
Washingtaon newspapers that ‘the [{GETIE

bihties for inflation or speculation under
the bill cannot he oxaggerated '
"It ie dead certain that hoth prapesi-

tions cannot be true If the surmise of
the bankers ag to contraction Is right the
of Senator Rurton ams to in.
wrong, and vice versa As
of fact, both are wrong

The reserve provision Wil gexpressiy
nterided to cheeck Inflatior and dimin-
t&h  stock  speculation. and so sure are
some  hankers that 1t will ton well
s purpose that they are
emphatic proteats
the other hand such

fation is
Let

“es
en-
tering

m pains  were

I‘O\pvml--ur to guard against any appreciable
cantraction

nf business credits that no-
heddy ean produee figures to Justify the as-
that the bill fails of ite intent

FORGAN DENOUNCES BILL.

Heanlt In
Changed

C'Hicann, June 28

1t will

Fiascn Unless
He Saye,
James B
whao

Forgan,
returned
of the currency
of the American Bankers
Association, criticised in severe terms
the Administratlon's banking and cur-
tency bill Mr. Forgan sald:

the ‘hicago
from a
commission

hanker, to-

day meeting

Thera is u good deal of consternation
among bankers in regard tn the measurs,
AR I appeared first in part of the press

owns ot @0 alarming, and bankers
thought that with a few practical sug-
Eestions it might be piade satisfactory

and
farm

workahle.  The changes since made
the principal ecauss of eritieism

The tirst of the changes 8 the placing
of the Federal reserve banka under the
supervision  and  contral of  the  Fed-
veal reserve board.  The second change
i the leaving out of the bhill of
the proviglon  which it originally  con-
talned for refunding the 2 per cent (iov.
crnment bonds, now held as security for
the national bank notes

‘Buch banke as might decide tn von-
tinue in the national system would have
o supply  the capital for the twelve
Federal reserve banks, which, it is esti-
mited, would amount to more than $100,.
i i,

“Henides thig, they would have to turn
over to these Federnl reserve banks a
minimum of o per cent of their demand
deposits. whnich, it 18 estimated, whuld
nmount 1o hetween  $300,000,000  wnd
FA00 0060, 000 They would be further
hable for another $100,000,000 on capital

Lacgnunt

“This means that they would have to
pace in the hands of these Federal re-
serve banks, in the control and manage-
ment of which they would have absolutely
nothing to say, approximately $500,000,-
000 of their money

‘I other words they would have to
Pace an amount approximating 0 per
cent. of thelr capital in the hands of thesa
Federal reserve banks under Government
vontrel, whicn means under polltical con-
trol and management.

“In view of the chaotic possibilities of
Buch a measure | cannot eonceive of Its
being enacted hy Congress.  Unless it has
the approval of the national banks to the
extent that they will practically all he
thduced o continue in the syatem and
unlesx 1t ix made suMclently attractive tn
induce the State banks to participate in
i, wl:u-h they are permitted to tn, it
«a n
- nn A noseibly result in unything but a

'WILSON URGES QUICK
REFORM OF CURRENCY

Public Duty Requives 11, He
Sayvs in Message Personally

{ Read to Congroess,

|ADDRESS WELL RECEIVED
President Dwells Upon  Fiseal
Reform as Necessary Corol-
lary of New ‘Taviff,

Wastinagron,  June 23, 'resident
Wilson pald his second visit ta the halls
of Congress to-dav and read his ad-
dress on the pressing necd of cnrrency
legiglation to Renators and Hepresenta-
tives gathered in the House of Repre-

laentatives.

matter of promptness the Benate out-
| did itself. In order not to be left be-
hind in the procession of events or to
incommode the President the Sennte
| arrived at the doors of the House a full
half hour in advance of the arrival of
the Chief Executive, The Nenators were
ushered to their seats and waited in
restless semi-silence,

The President’'s address was well re-
ceived. Senators and Represgntatives
lintened with respectful attention. It
! wag more of an appeal for cooperation
than an Executive dictation of specific
i action,
' What the President really counselled
Tthv leginlators to do wasr o efface
relfish  considerations  and  personal
comfort to bring about immediately the
! needed refarmation of the fiscal svstem,

Corollary.
that

A Necesanry

He dwelt he

on the suggestion

a leas formal nature that currency and
I banking reform wWas a necessary corod-

llary to tariff reform
I Thig he had suggested also in his
(tariff message last April. He made it

,more clear to-day.

As the [I'resgident told Congress its
immediate duty to forget for the time
the personal desires of the individual
and regardless of the approaching
heated seasnn and et at once upon the
work of passing a currency hill, the
members of hoth houses looked earnest
| and serious,
| The President was reeeived {n the
'Bpmkfr‘u anteroom by a joint reception
i eommittee composed af Representatives
Underwond, Mann and Fitzgerald an!
Renators Kern. Gallinger and Heed. He
| was escorted to the House, entering as
hefore by the west lohby donrway and
| mtarting at once into the reading of his
| address after Joe Sinnott had bawled
in his most impressive tones:

"“The President of the U'nited Rtates.™

Speaker Clark made the formal intrn-
|duction and at the ennclusion of the
~reading of the address declared the
! joint convention of the two houses ad-
| journed.
| The President's message was!

| The President’'s Message,

“Mr. Speaker, Mr. President, Gentlemen

of the Congress:

“It is under the compulsion of what
| seems to me a clear and !mperative
duty that 1 have a second time this
ressnlon sought the privilege of address-
ing vou in person. 1 know, of course,
that the heated season of the year (s
upon us, that work in these chamhers
and in the committee rooms ls likely
tn become a burden as the geason
lengthens and that every considera.
tion of personal convenience . nd per-
sonal comfort, perhaps in the cases of
some of us considerations of personal
health even, dictate an early conclusion
of the deliberations of the session; but
there are occasions of public duty when
thesa things which tourh us privately
seem very small: when the work to be
done I8 80 pressing and so fraught with
blg consequence that we know that we
are not at liberty to weigh against it
any point of personal sacrifice,

“We are now in the presence of such
AN occasion. It is absolutely impera-
tive that we should give the husiness
men of this country & banking and
currency system by means of which
they can make use of the freedom of
enterprise and of individual Initiative
lwhir:h we are about to bestow upon
Ilhpm.
l

“We are about to set them free, we
must not leave them without the tools
of action when they ara free. Wa ars
about to set them frea by removing
the trammels of the protective tari¥.
liver aince the Civilk War they have
walited for thi# emancipation and for
the free opportunities it will bring with
1it. It has been reserved for us to give
i1t to them. Some fell in love, indeed,
iwith the slothful security of their de-
i pendence upon the Government; some
took advantage of the shelter of the
nursery to set up a mimic mastery
of their own within its walls,

“Now both the tonic and the dis-
cipline of llherty and maturity are
' to ensue. There wlll he some readjust-
Imo'nnn of purpose and point of view
There will follow a period of expan-
sion and new enterprise, freshly con-

|eeived. It 18 for us to determine now
| whether 1t shall he rapid and faclie
land of easy accomplishment. This it

| eannot

| he unless the resourceful busi-

ness men who are to deal with the new
't‘lrrumnmnr(*ﬁ are to have at hand and
ready for use the Instrumentalities and
convenijences of free enterprise whirh
independent men need when acting on

i their own initiative,
! The Needs of Rusiness.
“I @ not enough to strike the

!-hm-klu from business.

statesmanship I8 not negative merely
It is constructive aleo. We must show
that we understand what business needs
and that we know how to supply It
No man, hawever casual and superficial
| hia ohservation of the conditlons now
prevalling in the country, can fall to
see that one of the chief things busi-
ness needs now, and will need Increams-
Ingly as it gains in scope and vigor in
the yvears Immediately ahead of us, i
the proper means by which readily to
vitalize its credit, corporate and indl-
vidual, and its originative brains. What
will it profit us to be free if we are not
to hava the hest and most accessible
instrumentalitles of commerce and en-
terprise?

“What will it profit us tn he quit of
one kind of monopoly if we are to re-
maln in the grip of another and more
effective kind? How are we to gain
and keep the confidence of the husiness
community unless we show that
know how hoth tn ald and tn protect
1t? What shall we may If we make
fresh enterprise necessary and alsn
make it very difficult by leaving all
else except the tariff just as we found
it?> The tyrannies of business, big and

The dutv of

The President wax prompt but in the

we |

Httle, lie within the fisld of credit, We
know that. S8hall we not act upon the
knowledge? Do wa not know how to
act upon it?

| “If a man cannot make his Aseels
avallable at pleasure, his aseets of ca-
pacity and character and resource, what
luatisfaction 1= it to him to see oppor
tunity beekoning to him on every hand,
when others have the keva of credit in
their pockets and trent them as all but

thelr own private possession? It s
perfectly clear that It is our duty 1o
supply the new hanking and currency

| svstem the country needs, and that it
will immediately need It more than ever,
| "The only questlon is, When shall we
p supply it now, or later. after the de-
mands shall have become reproaches
that we were so dull and go slow? 8hall
| we hasten to change the tariff laws and
[then be lagrards abont making it poss|.
ble and eagy for the country to take
advantage of the change? There can
he only one answer to that guestion
We must act now, at whatever sacrifice
to ourselves, It is a duty which the
clreumstanees forbld us to postpone,
1 T gshould be recreant tn my deepest con-
vietions of public obligation did 1 net
P press ftoupon yvon with  solemn and
urgent insistence.
|

Must Have Elastie Carrencey,
“The principles upon which we should

act are also clear. The country has
gonught and =ecn it path in this mat-
ter within the last few vears -sees it
more clearly now than it ever saw it
before  much more clearly than when
the last legislative proposals on the
sibject were made. We must have a

currency, not rigid as now, but readily,
plastically responsive to sound ecredit,
the expanding and contracting credits
of evervday transactions, the normal
ehb and flow of pereonal and corporate
dealings.

“Onr banking  laws must  mobillze
reserves, must not permit the concen-
tration anvwhere in a few hands of
the monetary resources of the country
or thelr use for apeculative purpnsss in
{such volume ag to hinder or impede or
stand in the way of other more legiti-
mate, more fruitful uses. And the con-
trol of the svstem of banking and of
wsie which our new laws are to set up
must he public, not private, must he
veated in the Government itself. so that
|the banks may be the instruments. not
the masters, of business and of indi.
'vidual enterprise and initlative

“The committees of the (Congrese tn
' which legislation of thi® character is
referred have devoted careful and dis-
paeslonate study to the means of ac-

complishing these ohjects. They have
honored me by consulting me. They
are ready to suggest action, [ have

jrome to ¥ou, as the head of the Gov-
ernment and the responsible leader of
the party in power, (o urge action now,
{®hile there ls time to gerve the ecoun-
itry deliberately and as we should, in
ja clear air of common counsel.

i "1 appeal to you with a deep con-
1\‘.-'1Inn of duty. I belleve that wvou
share this convietion. | therefore ap-
|N-nl tn vou with confidence. 1 am at
your service without reserve to play
my part in any way vou may call upon
me to play it in this great enterprise
of exigent reform which it will dignify
and distinguish us to perform and dis-
credit us to negleet.”

CAUCUS TAKES SHORT
CUT IN TARIFF WORK

Decides to Settle Disputes With-
out Reference Back

to Committee,

WasHiNGioN, June 23 | emocratie
Senators completed considaration of the
metal schedule of the tariff bill to-dav and
approved the report of the committee
except in two minor matters which were
referrsd back to the committes for
further information The wschedule on
wood was also approved  The caucus
took up the sugar schedule late this after-
noon and adiscussion beganwhich is likely
10 prolonged to-morrow Senators
Shafroth of Colorado and Walsh of Mon-
tana spoke in favor of a revenue duty
on sugar Senator Walsh had not con-
cluded his speech when the caucus ad-
Journed

At the afternoon session the caucus
decided that hereafter on questions aris-
ing on Senate amendmenta the matter
would he settled in the caucus without
a reterence back to the committee, thus
expediting the work of completing the
hill

Four separate votes were taken in the
caucus on disputed amendments reported
by the Senate committee. In each in-
stance the committes was sustained,
I'he votes were on aluminum, lead ore
zine ore and zine in hlock and pigs

A delegation of New York diamond
merchants, with their attorney, Felizx M
Levy. called on the Finance Committee
late in the afternoon to protest against
the duty on diamonds. The Benate com-
mittee adopted the duties carried by the
House bill, 10 per cent . on rough diamonds
and 20 per cent on cut diamonds

The New York delegation urged the
committee to reduce the duty on cut
diamonds one half and t0 make rough
diamonds free. The delegation was
composed of 8t. John Wood, representing
J. R. Wood & Sons: Lees Reichmann of

Albert lLoisch & Co

The ("alifornia delegation in the House,
composed of Republicans,
and Progressives, made an appeal to-day
to Benator Pomerena of Ohio to take
action in the Democratic cauous to reseind
the amendment which he waa instyu-
mental in having adopted restoring the
tax of 81 10 a gallon on brandy usad in the
fortification of pure aweet wines

| restoration of the tax -
They declared that the California wine
Lindustry would be deatroyed if this legis-
lation prevailed and that there would
consequentlv be no revenue whatever.
The delegatea found that Benator Pom-
erene was unwilling to yield to them and
made an engagement to present their
grievances to Chairman Nimmons and
members of the Finance Cemmittee early
to-morrow morning

NEW MEDIATION BILL FAVORED.

Newlands Reports One Backed by
the Civie Federatlon.

WasHiNaToN, June 23.-—RBenator New-
lands, chairman of the Intermtate ‘om-
merce Commitiee, to-day reported favor-
ably the Civie Federation bill, previding
for u new method of mediation and con-
ciliation in labar disputes

The bill also |s approved by the brother-
hoods of rallway employees. ‘The Becre.
tary of Labor vigorously opposed the bill

At a hearing last February befere the
Senate committee.

Democrata |

TUESDAY, JUNE 24, 1913,

- CURRENCY GHANGES;

|

|

|

The delegates told Senator Pomersne | vision for the refunding of the 2
that he was mistaken in estimating a | cent,
possible revenue of $1,000,000 from thn: them,

BANKERS AGREE ON

secret Session Here Results in
Deafting Modifications
of the Bill.

MIDDLE GROUND IN TAKEN

suggestions Probably  Will ““l

Forwarded to the Demo-
cratie Leaders,

An underlying feeling of confidence

that a middle ground aceeptable both |

the Administration and  to the

bankers who have objected o im-
portant provigions of the currency bill
may be reached characterized the con-
sideration of the bill yesterday by ten
members of the currency commission
of the American Bankers Association,

The bankers, meeting as individuals
and not asx the currency commission,
worked on the measure nll afternoon
at the Waldorf in secret session,

The session resulted in the framing
of a document setting forth the sug-
gestions of the bankers for modifications
in the bill asx at present outlined.

The principal modifications concerned
the Federal regserve hoard, the placing of
reserve funds, the Government lability
for the new note issues and the
demption of the present bank note cir-
culation,

Copies of the document containing
the modifications will be gent to Wash-
ington and probably be presented to
Mr. Owen, chairman of the S8enate Com-
mittee on Banking and Currency,
Representative Glasgs, chairman of the
similar committer in the House, and to
Secretary McAdoo,

Those In the Conference,

Those pregent at the conferepce were
Joseph T. Talbert, vice-president of the
National City Bank of New York: A,
Barton Hepburn, chairman of the board
of the Chase National Bank, New York:
George M. Heynolds, president of the
Continental and Commercial National
tank, Chicago, John 'errin of Perrin,
Drake & Iiley, Los Angeles;, Levi L.
Rue, president of the PPhiladelphia Na-
tional Bank. Philadelphia; 8ol Wexler,
vice-president of the Whitney-Central
National Bank, New Orileans. Festus J.
Wade, president of the Mercantile Trust
Company, 8t Louis: Arthur Reynolds
of Des Moines, viee-president of the
American  HBankers Association, and
Frederick E. Farnsworth of New York,
secretary,

E. 1. Howe, vice-president of the
Princeton Bank of Princeton, N. J., who
is a friend of I'resident Wilson and
who was mentioned yvesterday in Wash-
ington despatcher a8 a possible candi-
date for appointment by the President
as Comptroller of the Currency, also at-
tended the conference,

The hankers who conferred were reti-
cent about discussing the detalls of the
meeting. It was said to be merely an
informal discussion in which the bank-
ers wished to go over the currency bill
and harmonize their own views op it
in order to present to their own con-
stituents, their shareholders and direc-
tors a composite view of the questions,

Me., Hephurn's Statement,

A Barton Hepburn, who acted as
spokesman for the conference, said that
there was no digsension among the
bankers,

“There have been no differences or
dissensions among the men in confer-
ence here” he said. *'We cannot eriti-
cise the bill until we zet the hill
It has been announced by in
charge of the present proposal that this
1= only a tentative measure

“We o are npow going over it
the practical application  of
Viglons to existing bhusiness.  Many per-
sons feel that a banking and currency
bill may not go through at this special
seasion of the Congress. We are there-
fore rounding ont our views to present
them at the annual meeting of the
American Bankera Association in (e
tober. Alsn we wish to present them
to our directors and stockholders.”

Four main points were discussed a:
the conference hankers. The firs:
was the question of governn.ental con-
trol of the Federal reserve hoard. The
hankers expressed themselves as in ac-
cord with the Administration poliey
that the banking syvatem of the country
should be under the supervision of the
Government.

06 the other hand they pointed out
that there is A vast difference hetween
controlling Bupervision  and whole
handed governmental administration
and operation,

10

real
those

to &tudy
it pro-

of

thim question Ia that the hanking system
he governed along the lines of the In-
teratate Commerce Commission, which
I= a body that supervises the affairs of
the railroads hut by no means operates
or administers them,

Regarding the second  point  the
bankers have suggested a modification
of the reserve deposit requirements to
relleva the country hanks by allowing
them to Keep & part of their reserves as

Reichmann Bros., and Arthur Loisoh of | #! Present with the banks at New York,

| T
e |Wherever You Spend s Summer

Chicago and other places
The bankers have emphuasized as the

make the note circulatlon provided by |

the bill a liabillty of the reserve hanks
rather than a lien upon the eredit of the
Government

The fourth fundamental point is that
the bankers want a detinite provision in
the bill for the redemption of the pres
ent bank note circulation and a pro-
2 per

Government underlyving

honds

DESKS

The fact that this house
has never departed from
Ite wise policy of meeting
improvements in office
equipment as they come
explains in a measure its
hifh reputation for relia-
bility.

" Phone Beekman 2078 tor catalogue

SELLEW

111 Fulteon 8t.,
isn B y

——————— -

re-

to

The modificatlon whichi
it is belleved they have pointed out on®
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e e e DARING HIGH IN AIR

having told his wife last evening that
they might as well die together, picked |
! up a hammer. hit her on the head with |
it and then dived out of a rear window |
from hls apartment on the sixth foor
at [0R Went 132d street.

Comrades Lift Him by Anklog

U'p Wall to Help Kill Loft
Bcereams from Mra. Mamber, who hndi

recelved a bad acalp wound, brought a | Bll"‘"“ﬂ‘ Rlaze.
crowd of curious persots and a police- | —— —-
mun. Mamber was Killed instantly, as & o “ s
| hin head hit the cement floor of a court GETS BACK INSIDE SAFELY
jvard. A physiclan came from the ]
| Hood Wright Hospital and took ten
stitehes In Mre. Mamber's scalp.
Mrs. Mamber told a detective that her
{ husband had been jealous of thelr seven-
| vear-old daughter since her birth, |
| When the baby was two weeks old he!
tried to smother it, she said. During
| the last two yvears he had been arrested
twice for brutality toward her, [
When he ceme home from work ves-
terday afternoon he wald he was tired of
their marital troubles,
followed,

VAN TUYL NAMES MEN
70 CODIFY BANK LAWS

Commission Will Report to the|
Legislature in 1914—8X50,-
000 Appropriated.

wNopviest Thing T Ever saw®
says Chief Ross of Cos.
tello’s Performance,

Five thousand men and wonmen woa
wutched a tire on the fourth flonr of tha
loft building at 121-125 West
An argument [ yoapth street early list evening opened
their eyes when they T
fireman crawl out on the window
of the floor below with o pike e
[ his hand. They stramed their ne \
Chit more when they saw him swing the
pole npward and fall short b
feet of the windows ahove
which fiames leaped and roared

Then they saw o pair of strone hande
grab one of the fireman’s lees saw hs
free hand reach out for a finger tipn
grasp of the sheer wall, =aw him shoo
a leg over to the next window and «n
1t grasped by another pair of hands,
! Twn men leaned far out over the stroo

ALBANY, June 23.—Buperintendent ﬂf'nnrl strained with all their mizht
Banks Van Tuyl appointed the com- | they lifted their companton clean from
mission to revise the State banking | his feet and up the face of the huilding
law to-day. His actlon is provided in Then the pike pole swung agein and
the Pollock bill recently signed by Gov. i again and ns thick glass fell about his
Sulzer. head and shoulders a masg of flame and

This ecommission will codify the bank- smoke bellied forth, whipped him in the
‘ng lawe placed on the statute bonks | face and completely hid him and hia
since 1852, The expense of the work  mates from view. The men held their

|

=

AW

thtoe

hehind

1]

will he borne by an appropriation of grip upon him and somehow he got
$50.000 for which the bill provides. The | back into the building.
findings of the board will be reported 19| faces Seen Through the Smoke,

the Legislature of 1914, x %

The commission |s composed of John| The building is eikht stor LR
Clafliln, president of the New York city | of modern construction. each floor A
Chamber of Commerce; Charles A, |unit. The fire couldn’t get outside that
Miller, president of the Savings Bank floor, and these who fought it from tha

of Utica and attorney for the State Sav. | back tried n vain to hn-ul.\- the front
ings Hank Asaociation. Henry _\]nrm.n_‘wlndm\'.- with !‘ll'l"rlllll-'l of water.  Man
thau, Elllott . MeDougal, pregldent of after man was overcome and chvoked

out on the Are egcape to recover as

the Bank of Buffalo: E. P. Maynard.

president of the Brookivn Trust Com- |best he might while those who remained

pany, Herbert H. Lehman of New York, wilted under the intense heat and tha
John Harsen Rhoades, trustee of the|choking smoke.
Finding that no headway was heing

Greenwich Savings Bank of New York,
Frank M. Patterson, counsel for 4 nume-
ber of State and national banks in New
York city, Prof. Joseph H. French
Johnson of New York LUniversity,
George . Boldt of New York, Charles
l.. Bernheimer of New York city, Nan-
dall J. Le Boeuf of Albany, attorney for
the Albany Truet Company; former Su-
preme Court Justice Frank K. Howe,
president of the Manufacturers Natlonal
Rank of Troy., and John H. Gregory,
vice-president of the Central Bank of
Rochester.

George W. Morgan and John De Witt
Warner of New York will he counsel |

made. Battalion Chief Charles 1. [loss
told Frank Costello of Truck 12 and twa
other men to go to the floor below,
make their way ton the frant of the
building and smash the windows. ('ns.
tello 18 six feet tall and he had a plka
pole six feet long, but there is fifteen
feet hetween the floars, and his first of.
forie were in vain.

“Nervieat Thing | Ever Saw."

Then just as if he hadn't intended
tn dn anything else in the first place
| he tnld his companions to bnost him up
and he'd try it that way 8o they did,
and the ecrowd cheered, and Roass 10ld

for the commission and First Deputy 0. erierward that it was about tha
Superintendent of Banks (‘-ﬂqrm- I nerviest piece of work he had ever
Skinner will be detalled to assist the ...

commission in a legal capacity in draft-
ing the proposed law

“1 belleve,” said Mr. Van Tuvl, “that
the men named are familiar with the
hbanking and buriness conditions in all
partg of the State. The manifold and
varied commercial activities of New
York city are fully represented. The !
great majority of the commissioners
are actively identified with the manage-
ment of State hanks. trust companies
and savinge banks. and even the private
banking interests have recognition.”

Two high preasure crews went at
the front of the hnilding while annther
scrambled up the rear fire escape. They
made little headway until Costello hroke
. the heavy plate windows  After that

they had the fire under control in short

order.

Ford Confirmed as Printer.

WasHiNaTon, June 23 —The nomina-
tion of Corneling Ford of New Jerse: as
Public  Printer was confirmed by the
 Senate this afternnon
]
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B. Altman & @n.

are offering Women's Ready-to-Wear
Dresses, representing the newest styles
and materials, at substantial reductions
from the regular prices.

Commencing this day (Tuesdzy)
an Extrasordimary Offering will conzist of

Women's Serge Dresses

in @ number of desirable models, In navy blue,
plack, white and hlackeand.white Shepherd's
Check. These dresses, the original prices o?
which were $30.00 to 28.00, will he placed an

sale at . - . . $ﬂ5.®@

—

Fifth Anenne, ¥dth and I5th Streets, Nem York.

Subscription Terms
(Postage Prepaid:

HAVE

One Cinr

c E month vAar
m Dally.....concninnine A0 8800
| 2 AL | Daily and Sunday.. 98 ms0
Evening........... 7 328 2.80

MORNING SUNDAY

FOREIGN RATES

LEVENING RO, e G13E LE.SR
Evening...... s OB 1188
WITH YOU | womes it o
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